A A7-bpokep

WNubopManinoHHBIH JOKYMEHT
OnuuoHHBbINA 10T0BOP

[IpenocTtaBnsieTcss B COOTBETCTBUM C YCTaHOBJIIEHHBIMH TpeOoBanusamu. He sBisercs
WHIVBUAYaJIbHOM  MHBECTULIMOHHOM  pPEKOMEHJALMEW WIM  PEKIaMHBIM  MaTEpUAIOM.
WNudopmanus npuBeaeHa st TOHUMaHHS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB ONIIMOHHOTO
ZI0rOBOpa

910 He BKJIAJ

Bbl MoO:KeTe He TOJIBKO MOTEPATL BCE€ YTO BJIOKUJIH, HO U B HEKOTOPLIX CjydYasax
0CTAaTBHCHA 10J1/KHBbI

Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM
B ciyuyae norepb KoMNeHcanuii He MpexycCMOTPEHO

HexoTopblie oniiuoHHbIE 10TOBOPHI MPeIHA3HAYEHbI I KBAJIU(PUIIUPOBAHHBIX
HHBECTOPOB. /1)1 HeKBATU(UIIUPOBAHHBIX MHBECTOPOB 3aK/JII0YeHHE ONIIMOHHBIX
JOTOBOPOB JOCTYIHO TOJbKO MPH MOJIOKUTEIbHOM pe3y/ibTaTe TECTUPOBAHUS.

OcHoBHbIE XAPAKTEPUCTUKH ONMMIUOHHBIX TOIrOBOPOB:

OnuuoHHBIN J0roBOp (OIMLKOH) - 3TO JOTOBOP, KOTOPBIN JaeT MOKYMATEI0 OMIMOHA [TPAaBO KyIIHUTh
WIN TIPOJIaTh Oa3UCHBIN aKTUB 110 ONPEeNICHHOH 1IeHe B Oy IyieM, U 3TOM y NMPOAABIa ONIHOHA

BO3HHUKACT BCTPCUHAA 0053aHHOCTE MCITOJHUTD Tpe6OBaHI/Ie IMOoKyImaTeJis.

OnuuoHb! MOTYT 00paIiaTbCs Ha OPraHU30BaHHBIX TOpPrax WM 3aKJI0YaThcs Ha BHEOUPIKEBOM
PBIHKE, Pa3IM4aThCsl 10 BUIY, TUITY TOCTABKU, COCO0Y MCIIOJHEHMS, CIIOCO0Y YIUIaThl MPEMUH,

6aBI/ICHOMy AKTHUBY U T.AO.

OHI_II/IOH MOXKET IMPEAYCMATPpUBATL IIPaBO ITOKYIIKH 0a3MCHOTO aKTHBa B 6ynymeM oo
YCTaHOBHeHHOﬁ OCHE B OHpG,[[CJ'ICHHBIfI CpOK («OHI_II/IOH I(OJ'IJ'I))), HJIN IIpaBO NpPOJAKU 0a3uCHOTO

aKTHBa B OY/IyIIEM 10 YCTAaHOBJIICHHOM II€HE B ONPEICTICHHBIN CPOK («OIIIHOH Ty T»).

OHHI/IOH MOXKET MNOpeaAyCMaTpuBaTh IMpaBO IOKYHIATC/IA ONINHOHAa MCIIOJIHUTL OIIIWUOH B
MPEAYCMOTPEHHYIO 1aTy («EBPOIMEHUCKUI OMIIMONY), TNOO0 B JIFOOOU JIEHB 10 ONPEICICHHON AaThl

(«aMepHKaHCKHUH OMIIMOH).

[Tpemust MOKET yIUTaYMBaTHCS €IUHOPA30BO MPU MOKYIIKE OMIIMOHA («IIPEMHUANIbHBIN OMIIMOHY),
IPY 5TOM JI0 UCIIOJHEHHUS ONIIMOHA MO3UIIHS HE TIEPEOLICHUBACTCS, M BapHallMOHHAas Mapika ( CymMMa
JICHEeXKHBIX CPEACTB, KOTOPYIO OJHAa M3 CTOPOH OIIMOHHOIO J0roBopa 00s3aHa yIUIayMBaTh
JIpYrof CTOPOHE KaKJbIA JI€Hb B 3aBUCHMOCTH OT COOTHOLICHHMS LICHBI 3aKJIF0OUEHHS ONIIHOHHOTIO

JIOTOBOpA M €ro TeKylIell 1eHbl) He nepedncisercs. B ciiydae, eciu nmpemust He yIladylMBaeTcs,




MIPOUCXOIUT eKEAHEBHOE (TIEPUOIUYECKOE) IEPEUNCIICHUE BAPHUAIIMIOHHON Map KK 10 UCTEUSHUS

CPOKa OMNIIMOHA («Map>KUPYEMBIH OIIIIUOHY).

«IlocTaBouHBIC OIMIUOHBD) HNPCAIIOJarardT IMOCTABKY 0a3UCHBIX aKTHUBOB. HpI/I HUCIIOJIHCHUH
«pacueTHOro0 OIlWuOoHa» JABUKCHUA 0a3UMCHOr0 akKTHBa HE NpoucCxoauT — BMCCTO 3TOI'O
IMPOU3BOAUTCA IEPCUYUCICHUE OCHCKHBIX CPCACTB IIOKYIIATCIII0, €CJIHM OIINMOH OKasaliCia

MPUOBUTHHBIM.

bazucHpIM aKTHBOM ONIMOHA MOTYT BBICTYNATh LIEHHbIE OyMmaru, JOTOBOPBI, SBISIOIIMECS
NPOM3BOJIHBIMU (PMHAHCOBBIMH WHCTPYMEHTaMH, TOBapbl, BajgioTa W T.n. OJHOBPEMEHHO Ha
OpraHM30BaHHBIX TOpPrax MOIYT O00paliaTbcs HECKOJIbKO OMNIMOHHBIX JOIOBOPOB HA OJAMH

0a3MCHBIN aKTUB C Pa3sHbIMH CPOKaMHU HCITIOJIHCHHA.

B ci1y4dae, €CJI OIIIHOH 06pa1uaeTcs{ Ha OpraHru30BaHHBIX TOPrax, yCJIOBUsS OIIIIMOHHOI'O JOTOBOpa
YKa3aHbl B CHeI_II/I(i)I/IKaI_[I/II/I, KOTOpasa pasMCUIaCTCs Ha caite 6I/Ip)I(I/I B CJIydac 3aKJIOYCHUA

BHEOHMPIKEBOTO OIMIIMOHA BCE YCIOBUS YKA3bIBAIOTCS B JIOTOBOPE.
OcHOBHBIE PUCKH:
PbiHOYHBIN pUCK

J1oX0/1b ”HBECTOPOB B OMIIMOHBI 3aBUCST OT IIEHBI (3HaYEHHs) 0a3MCHOTO aKTHBA, KOTOPas MOXKET
KakK pacTH, TaK U CHUXXATbCA, U €€ JMHAMUKa B IIPOILIOM HE O3HAYAET TAKOW K€ JTWHAMUKHU B
Oynymem. CyliecTByeT PUCK TOTO, OKYMas ONiuoH Bel moTepsieTe Bce BIOKEHHBIE CPEJICTBA, a
B CiIy4ae, ecyii Bbl BbICTynaeTe mpoaBlIoOM OIMIIMOHA, Bl MOKETE MOTEPATH HE TOJBKO BCE, YTO

BJIOXKHUJIN, HO U OCTAaTbCA JOJIZKHBI 6p01<epy

Puck JIMKBH/HOCTHU. OTCYTCTByeT TrapaHTHUA JIUKBUAHOCTH OIIIHOHA B 1000 MOMEHT BPEMCHHU.
B cjiydae, €CJIi OIIHUOH o6pamaeTc51 Ha OPraHM30BAaHHLIX TOpPrax, JUKBUAHOCTb 3aBUCUT OT
CIIpoCa 1 MpECAJIOKCHUS Ha PBIHKE. Puck JIMKBUJHOCTH ITPOABIACTCA B CHUKCHHUU BO3MOXKHOCTH
COBCPIIUTE CACIIKY C OIIIMOHOM, B TOM YHUCJIC 3aKPBITH ITO3UIHIO 110 HCO6X0}1HMOI>'I IIEHC U3-3a

CHHMIKCHUA CIIPOCa Ha HETO.

[To3umus Mo ONIIMOHHOMY JI0TOBOPY, OTKPBITasi Ha BHEOUPKEBOM PBIHKE, MOXKET ObITh 3aKphITa
TOJILKO Ha BHEOMPkKEBOM pbIHKE. CyIIECTBYET PUCK TOTO, YTO BBl HE cMOkKeTe 3aKPhITh MO3UIINIO
[0 ONIIMOHHOMY JIOTOBOpY, 3aKJIIOYEHHOMY Ha BHEOUP)KEBOM pPBIHKE, /0 HCTEUCHHUS CpOKa

OII[MOHA.

Puck ucnojn3oBaHus (l)I/IHaHCOBOFO miaeya. Yacro JJIs1 TOro, YTOOBI OTKPBITh IMO3UIUIO I10

OTNIIMOHHOMY JIOTOBOpPY, BaMm HE0oOX0aMMO HMETh TOJIBKO YacTh CTOMMOCTH JIOTOBOpa




(rapanTuitHoe obOecrieueHne), a He BCIO CyMMY LeukoM. [Ipu 3ToM Bo3HHKAET «d(PHEKT Tieday,
KOTOprfI YBCIIMYUBACT KakK HOTGHLII/IEUIBHBII\/JI J0X04, TaK U BO3MOXXHBIC y6LITKI/I. KJII/IpI/IHI‘ OBas
opranuzansi W OpOKepbl IOJDKHBI YIPABISATh PHUCKAMH M B HEKOTOPHIX CIy4asX BBHUIY
HEOJaroNnpHUsTHBIX PBIHOYHBIX KOJICOAHWH MOTYT TOTpeOOBaTh BHECTH JIOTIOJHUTEIIBHBIC
JICHEe)KHBIE CPEJICTBA M CIENIaTh 3TO B KOPOTKOE BPEMs, a B CIy4ae HEHCIIOJIHEHHs TpeOOBaHUs
OpoKep UMeeT MPaBO MPUHYAUTEITHHO 3aKPHITh MO3UIUIO TI0 OMIMOHY. OOIUi YOBITOK, KOTOPBIH
Brl MoxkeTe moHecTtu B pE3YyIbTaTC onepaum‘/'l C OIMOMOHAMH, MOKCT 3HAYUTCIIbHO ITPCBBICUTH

CYMMY BJIOKCHHBIX CPEACTB.

Puck u3mMeHeHnusi pa3mepa rapaHTuiiHoro odecnedenusi. B nepuos yaepxaHus mO3HUIMU O
OHpIKEBOMY OMIIMOHHOMY KOHTPAKTY MOXET MPOU30UTH NepecyeT rapaHTUHHOTO 0OecreyeHus,
¥ OHO MOXET 3HAYUTEIBHO YBEIMIUTHCS, YTO 3aCTaBUT Barero Opokepa morpedoBaTh BHECTH
JIOTIOJTHUTEJILHBIC JICHEKHBIE CPEJICTBA ISl COXPAHEHUS TTO3UIIUU U CAENATh 3TO B KOPOTKOE
BpeMmsi. MI3MeHeHne rapaHTUIHHOTO 00eCTIeYeH s MOKET OCYIIECTBIATHCA KaK B TEUCHUE

TOpl"OBOﬁ CCCCHHU, TaK U BHC TOpFOBOﬁ ceCCuu.

Puck npuHyIMTEJIBHOr0 3aKpBITHA NMO3MUMHU. B ciyuae, eciin Bamux IEHEXHBIX CPEICTB,
UMEIOIUXCS B PAaCHOPsDKEHUHM OpoKepa MpH 3aKII0YEHUU OMPXKEBOrO OMLIMOHHOTO KOHTPAKTA,
HEJOCTAaTOYHO JJIsi FapaHTUHHOro o0ecnevyeHHs WM YIUIaThl BapHallMOHHOM Mapiku, Opokep
UMeeT MPaBo NPUHYAUTEIBHO, TO €cTh 0e3 Baiiero cornacusi, 3aKpbITh MO3ULINIO 110 OUPKEBOMY
ONIMOHHOMY KOHTPAKTY. 3aKpbITHE MO3ULMH IPOUCXOAMUT IO TEKYIIUM LIEHaM, KOTOPbIE MOTYT
OBbITH HEBBITOHBI /1151 Bac 1 mpuBecTH K BO3HUKHOBEHHIO y Bac yObITKOB. BBl MOXKETE MOHECTH
3HAUUTENbHbIE YOBITKH, HECMOTPS Ha TO, YTO IOCJI€ ATOI0 U3MEHEHHUE 1IEeHbl 0a3MCHOTO aKTHUBa
MOJKET NPUHATH OnaronpusitTHoe s Bac Hanpasnenue u Bol noixyuwnnu Obl 1oxo[, ecnu Ob1 Baa

MO3UIUS He ObliIa MPUHYIUTENBHO 3aKPHITA.
Komuccun

[Ipu cnenkax ¢ omimoHamMu Ha OWpIKe B3UMAETCs KOMHUCCHUS OpoKepa 3a OTKPBITHE U 3aKPBITHE
MO3UINH, TAKKE MOTYT B3MUMAThCA OT/AETbHAS KOMHUCCHs OpOKepa 3a MCIOTHEHHE OMIIHOHHOTO
JIOTOBOpaA, OUpKeBast U KIMPUHTOBasi KOMUCCHH. Pa3mepbl Bcex Tapu(oB MOKHO HAWTH Ha caiiTe

Opokepa, KIMPUHTOBOW OpraHU3aIi U OUPKH.
7Kaj100b1 M npea10KeHUus

Kano6sl u nmpennoxenust Bel Moxkere HarpaBuTh Opokepy, ¢ KOTOpsIM Brl coTpyaHuudaere, B
CaMOpEryJIMPYEMYIO OpraHu3aluio B cpepe (PUHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SBIIAETCS

Takoil 6poxep, unu B bank Poccun.




